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— Q12025 HNANCIAHIGHLIGHTS Earounprown

OPERATIONAL RESULTS CONSERVATIVE DEBT PROFILE & FINANCIAL DISCIP
O NET RENTAL INCOME / RENT-EG®LIKE O ADJUSTED EBITDA O LIQUIDITY O REPAYMENTS O LATEST BOND ISSUANCE
295m 3.0% 251m ol i o
through tender offers
+1% YOY (NET RENTAL INCOME) +1% YOY MAR2025 2025 YTD May2025 July2024
O FFOI O FFO ps. / FFO yield O LTV O EPRALTV

(under assumption that perpetual notes are debt)

Guidance 7 10%
76m e 0.0 0%
Based on sh i
+0% YOY +0% YOYFFO I ps.) 2260f2"7”,§5,2r§2‘;r'°e MAR2025 DEQ024 MAR2025 DEQ024
O EPRANTA O EPRA NTA ps. / Discount to NTA O UNENCUMBERED INVESTMENT PROPERTIES O INTEREST COVER RATIO
8.4bn 7.6 65% discount
+2%vs DEQ024 +3% vs DEQ024 B:zeoig}gggrgzgrice MAR2025 Q12025 Q12024
O VALUE LIKEORLIKE O GREEN CERTIFICATIONS O LONG AVERAGE DEBT MATURITY O CREDIT RATING BY S&P
+0.8% 53% 65% Office
Commercial 50% Hotel
luding deb db
vs bEGO24 Share of portfolio green certified MAR2025 CE:SChUa:]n(?”qiié (;Z\égz /
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— SOLID OPERATIONAL GROWTH DRIVEN BY DIVERSE DRIVERS ACROSS EACH ASSET CLASS  (&arounprown>

3.7% 1.6%

LFL RENTAL GROWTH 3:0%0 4.5%

Mar2025 YOY Residential Hotel Office
% )
RESIDENTIAL & HOTEL OFFICE 5l

Residential: n
A Benefiting from structural supplydemand gap in portfolio locations Office:
A Steady rent increases capturing inflation from past periods I _ _ _ _
A Vacancy at low levels A Increase in LFL rental income driven byplace rent increases ;

.+ A High reversionary potential utilized as competitive advantage ta
Hotel o maintain tenants and attract new lettings as AT can offer more ;
A—SO'”d ‘owth subported by increasing business and leisure travel competitive rent levels while still capturing part of the potential

9 PP y g A Well positioned to grow once economic activity rebounds

A Longterm fixed leases with indexation or step up rents
A Hotel/office repositioning projects generating strong internal growth

AROUNDTOWN SA 5



— CONTINUOUS DISPOSAL PROGRESS \QﬁAROUNDTOWN“

Resi80%

149m CLOSED o
D U R I N Gsx)l 2025 Average rent
aroundbook value multiple

~ 140 MILLI ON & IstrBNETRENING THE BALANCE o ca. 10bnwassigned for disposal since

2025 YTD SHEEBUPPORTING DELEVERAGING the beginning of2020via dozens of
transactions, showing ATFs ability to
A LING CAPITAL FOR
-~ 330 MI' LLI ON S I&ﬁ%bc execute large quantities of transactions
INCLUDING NOT CLOSED GROWTH OPPORTUNITIES

FROM PREVIOUS PERIODS

AROUNDTOWN SA 6



— SUCCESSFUL ISSUANCE & PROACTIVE DEBT MANAGEMENT (@ arounnrown

SUCCESSFUL LIABILITY MANAGEMENT EXTENDING DEBT MATURITY AT ATTRAC

C Successf ul 750 millon Bxyear seniar tinsecured bond, attracting strong investor demand with &okversubscribed during

the day. New bond carries a coupor3ds%, significantly lower compared #.8% as at last issuance in Ju(24.

C Proceeds and existing | i quil@billoyin2025YTDjicleddhg:f or debt repayment
C 600 million through parallel buy back tender of shet¢rm debt with avg maturity oR.7 years or bonds with longer maturity with

high coupons

C 660 million of YTD scheduled bond repayments at maturity
C Impact of proactive liability management measures2d25:

C Extension of the debt maturity profile

C Reduction of gr65s debt bal ance of

AROUNDTOWN SA 7



=— OPERATIONS & PORTFOLIO | TOP TIER LOCATIONS
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— HIGH DIVERSIFICATION, BALANCED ACROSS STRONG ASSET TYPES IN STRONG LOCATIONS {(&arounprown>

94% OFFIQORESIDENTIAL/HOTEL, 88% IN GERMANYHE NL & LONDON,

well-balanced with strong diversification among asset types with diverse fundamentals well-diversified across top tier cities with a focus on central locations

Office 38
NRW 14

London 8
Berlin 24
GROUP GROUP
Munich 7
ASSET TYPE REGIONAL
B 1%
Logistics / Other 2% BREAKDOWN A f;‘ i DISTRIBUTION
Retail 4% March 2025 by Va!ue* March 2025 by value®
Dresden/Leipzig/Halle 7
Frankfurt 6
Wiesbaden/Mainz/Mannheim 3
Others 21% A dam 2
Residential 34 Utrecht 1% msterdam
Hotel 22 Rotterdam 1% Hamburg/LH 2
Hannover 1% Stuttgart/BB 1%

*Including development rights &vest and excluding held for sale
AROUNDTOWN SA 9



— DEFENSIVE PORTFOLIO WITH STRONG TENANT STRUCTURE

MAR 2025 Annualized

Lettable area

Investment

C a
@AROUNDTOWN

Portfolio by asset type property ( m) (ksgm) EPRA Vacancy net rent ( In-lpnlsxce rent/sgm ( Value/sqm( ) Rental Yield WALT (years)
Office 8,328 2,982 12.6% 432 13.3 2,793 5.2% 4.2
Residential 7,907 3,506 3.5% 386 9.4 2,255 4.9% NA
Hotel 5,289 1,578 2.6% 257 13.6 3,351 4.9% 14.0
Logistics/Other 423 417 7.4% 26 5.4 1,014 6.0% 4.7
Retail 1,108 498 13.4% 53 10.1 2,227 4.8% 4.1
Development rights & Invest 1,663
Total 24,718 8,981 7.5% 1,146 11.2 2,567 5.0% I25)
33%
Well-distributed commercial lease expiry profile,
Large tenant basewith limited dependency on providingflexibility in uncertain times
single tenans, witharound 3,000 commercial 1% 1005
tenants andhighly granular residential segment, Downside protectionas the portfolio hast25% 0 8% 0
. . . . . . . 5% 5% 4% 5% 30
Top10 Tenantsiless than20% of rental income reversionary potential (including residential 2% °
portfolio)
Apr-Dec 2026 2027 2028 2029 2030 2031 2032 2033 2034 >2035
2025
DEUTSCHE mrm Hessen EESACHsEN IR .. & @airliquide 3222‘;?321 AON  verizon’ hegmans  InLrRAM: O vodafone
BUNDESBANK e e . Q) JoYsoN
EURQSYSTEM = - @, ¥ ke kpn Government of the Netherlands TrathCii
—— VBG VINCORIGN - pwc @ (’;4.,’ Pe upper
SIEMENS DB Rerdenain westaon i OmnicomGroup ' i ACIBADEM Rockwell
- [R):::::\::rslcherung y ’,,, G Automation
@ &P Manpaiwar ALSTOM rogms UL auru sana
A“iarlz @ AIRBUS = ’ o '” 3 LY 1 T AN A B s & .
Re :llllil4lllll(l o 1 dtd
‘ @ ﬁ) m E 'Sta e @ .HOCHTIEF Universiteis Threche EXonMObII
e Deutsche Post DHL STANCERD HFE L . SATURN s Cx gEE?CIBLE
DAIMLER () BOSCH [suw» ol (@& Freinmerau =B R@SSMANN - L B DeutscheBank  ~—
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— OFFICE PORTFOLIO

OFFICE
38%

Top4 cities: 60%
Berlin, Frankfurt, Munich
and Amsterdam

Largest landlord

in Berlin, Frankfurt and
Munich, among listed
European real estate

Strong tenant base

~75% of tenants are public
sector, multrnational and
large domestic corporations

@3 AROUNDTOWN s
A\

1.6% LFL Rental growth
Mar2025 YOY

PERFORMANCE Driven by indexatiomnd rent reversion

65% Green Certified

Office take-up grew15% YoY in Bi@in QL 2025)

MARKET SteadyOffice take-up growth of 8% expected for2025,

but with caveat that geopolitical/economic uncertainties mean
occupiers still reluctant to make long-term commitments?2

Despite gradual increase in vacancy rates, prime and average

TAILWINDS rents continue to rise, with notable increasefkmankfurt. Prime

rents expected to continue to rise in the coming years

Return to office trend is growiri

1) JLL, Germany BigOffice Market Dynamics, 12025
2) C&WMarketbeatGermany: Top, QL 2025

3) JLL, Retursto-Office2024 AROUNDTOWN SAL1



~REFORM OF GERMANY-S DEBT BRAKE POSI TIVE FOR ECONGMINC

GERMANS® | NV EST MB®RIILIONMWILL SUPPORT ECONOMIC GROWTH

C Plannedfiscal expansioncouldincreaseGDRyrowth by 2% per yearoverthe next 10 years?

C Underinvestmentin public infrastructure has beenone of the main structural drivers of Germanys weak economicperformancein
recentyears)

C Infrastructurespendforecastedto total 30 billion in 2026 and 60 billion in 20279

REMOVAL OF DEBT BRAKE RULES FOR DEFENSE SPENDING AND REARM EUROPE PLAN FURTHERYE

C EUmemberstatesaimto mobilize 800 billion to financearamp-up of defensespendingby 2030
C Focuspoint is investment in Europeandefense industry and reduction of red tape supporting manufacturing industry while
investmentin dualuseinfrastructureis highly supportiveandfacilitates further economicgrowth

C Positivespillovereffects, direct defenseinvestmentis expectedto contribute 2.6x-2.7x multiplier effect to total GDPacrossEuropée)

Sources1) DIWLO+11 2025 2) IMR27 March2024, 3) Deutsche Bank4) EuropearCommisiont EuropeanDefencet Readines2030, 5) EYDekaBankl2.Feb2025 AROUNDTOWN SA12



— CONVERTING SELECT OFFICE PROPERTIES INTO ATTRACTIVELY LOCATED SERVICED APARTNENT®rown>

CAPTURING ADDITIONAL OPERATIONAL UPSIDE FROM OFFICE CONVERSIONERM FLHD\WITB

Expected Handover
Date

City No. of Rooms Permit Status

/| Market Opportunity:
|:||:| C Capturing the increasing demand for other uses suchtaxels, serviced

. . Rotterdam 240 Permit obtained beginning 2026
| apartments andlong-stay accommodationsthat better serve the location
dynamics
Dortmund 51 Permit obtained mid 2026
E Strategic Asset Selection: _ _ Dortmund 134 Permit obtained 2026
ﬁﬁ C Focusing orcentrally located properties which areinder rentedto
maximize value
Berlin 285 Waiting for permit approval 2026

Secured Leases:

C Signed leases witkerviced apartment operatorsacrosseight assetsin Hannover 83 Waiting for permit approval 2026
Berlin, Frankfurt, Dortmund, Hannover and Rotterdam

C Representing cal,200roomsunder conversion

il
I

Berlin 84 Waiting for permit approval 2026
[l [l
— Timeline & Execution: Frankfurt 188 Waiting for permit approval 2027
C Majority of projects expected tbegin operations in2026
Berlin 161 Waiting for permit approval 2027

AROUNDTOWN SA13



— RESIDENTIAL PORTFOLIO (©arounprown

4.5% LFL Rental growth

AN Mar2025 YOY
ﬁ PERFORMANCE Low vacancy 0f3.5%

as ofMar2025

Focus on large

metropolitans . . .
Freioes Clanaely) alEEe Declining supply vs increasing demand

areas in Germany and London MARKET Number of approved apartments fell 215,900, the lowest level sinc2010V

Current gap of600k apartments
in German¥, elevated by influx of refugees & higher mortgage costs

Granular tenant base
GCP ha61k units across
multitude of assets, with long
average tenancy

Further widening of supply-demand gap
TAILWINDS Expected to increase to 838kunits by 2027 at current construction levels
Long-term cash flow growth

Rent increase in Germany will continue to be captured at a high rate
Less strictregulation in London results in capturing market rents faster

1) Federal Statistical OfficeDestatig) , Press release No. 061 as of February 18,2025

2)Germany: ZIA, press release dategiMay2025 | AROUNDTOWN SA14




— HOTEL PORTFOLIO @MROUNDTOWN“

3.7% LFL Rental growth

ﬁ Mar2025 YOY

_di i RevPAR qgrowth is expected to remain at moderate but
Well-diversified | POS|T|VE .
across large European tourism healthy levels
and business destinations M O M E NTU M
AN D Steady growth in international arrivals and overnight
Over150 hotels stays to bolster hotel performance’

With long-term fixed leases O U T LO O K

which are linked to inflation or
have step up rents

50m additional rent upside to be captured over the next
years from completed hotel repositionings)

1) CBRE RESEARCH, Europe Real Estate, Market Q026dkeport 2) SeeAppendix

AROUNDTOWN SA15
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— PROFIT AND LOSS

NET RENTAL INCOME
Operating and other income

REVENUE

PROPERTY REVALUATIANB CAPITAL GAINS

Shareof profit from investment in equityaccounted investees

Property operating expenses

Administrative and other expenses

OPERATINBROFIT

Fnance expenses

Other financial results

Current tax expenses

Deferred tax expenses

PROFIFOR THBERIOD

Basicearningsper shar e

(in

1-3/2025

n

0
N
©

[EEN
N
©

1-3/2024
millions

293.1

92.9

386.0

2.4

4.6

(138.2)

(16.0)

238.8

(60.6)

(21.1)

(32.5)

(22.3)

102.3

0.04

\Q.’)AROUNDTOWN“

LFL Nt rental income growth

+4.5%

LFL

Resi
Mar2025

+3.0%

Total LFL Net rental

income growth
Mar2025

+1.6% +3.7%
LFL LFL

Office Hotel
Mar2025 Mar2025

AROUNDTOWN SA17



— ADJUSTED EBITDA,

Operatingprofit
Total depreciationand amortization
EBITDA

Property revaluationsand capital gains

Shareof profit from investment in equityaccounted investees

Other adjustments
Contribution of assets held for sale
Adjusted EBITDA before JV contribution

Gontributiono f  j oi nt ventures-

Adjusted EBITDA

Adjusted EBITDA before JV contribution
Finance expenses

Current tax expenses

Contribution to minorities

Adjustments related to assets held for sale
Perpetual notes attribution

FFO | before JV contribution

Contribution of joint ventures' FFO |

FFO |

FFO | per share (in
Weighted average basic shares (in millions)

FFO I
Result from the disposal of properties
FFO Il

adjuste

FFO |l & FFO I

1-3/2025

449.8

452.6
(203.5
(12.9

0.2
236.2

c 14.9
251.1

236.2
(54.7
(30.7
(32.9

(53.4

~

11.7
76.3
0.07
1,093.7

76.3
44.8
121.1

o _
> o o N =]
(e} ol BN NI N - N = 2 (o]

mi

1-3/2024
I'l'i ons
238.8
3.1
241.9
(2.4
(4.6)
0.7
1.2)
234.4
13.0
247.4

234.4
(60.6)
(32.5)
(30.4)
0.2
(45.4)
65.7
10.4
76.1
0.07
1,093.3

76.1
13.7
89.8

Adjusted EBI

Q1 2024

Q1 2024

Q1 2024

\QDAROUNDTOWN“

TDA before JV

+1%
I
FFO
+0%
FFO | per
+0%

v

Q12025

Q12025

share (in

Q1 2025

AROUNDTOWN SA18
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BALANCE SHEET & CAPITAL STRUCTURE
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—~EPRA NAV KPI - S

in milels| otherwise indicated

EQUITY ATTRIBUTABLE TO THE OWNERS OF THE COMPANY
Deferred tax liabilities

Fairvalue measurementof derivative financial instrumerg

Goodwill in relation to TLG

Godalwill in relation to GCP

Intangibles as per the IFRS balance sheet

EPRANTA

Number of shares (in millions)

EPRA NTA PER SHARE (I N )

Mar2025 Dec 202

EPRA NTA

7,815.3 7,630.2

1,597.3
55.7

(572.4) (572.4)

(525.4) (525.4)

(20.0)

8,165.4

\QDAROUNDTOWN“

EPRANAK P I( i @ ERRA NAY per shateP I( - o

10,032

I =PRANRV (/ps) I EPRA NT#ps)

+2%

10,260

+2%

Dec 2024

Dec 2024

+3%
9.4

Mar 2025

+3%

Mar 2025

AROUNDTOWN SA20



— CONSERVATIVE CAPITAL STRUCTURE

LOW LEVERAGEV)

Company BOD guidance 46%

@AROUNDTOWN s
FINANCING SOURCES MIX

UNENCUMBERED INVESTMENT PROPERTIES

® Straight bonds

HEALTHY 41% 39%
€MH D EMM®P
BALAN C E Loans & borrowings
SHEET
m Equity
71% 71%
®Perpetual notes
Dec 2024 Mar 2025 p— — Dec 2024 Mar 2025
DEBT KRS HEDGING RATIO 97% HIGH ICR NET DEBT / EBITDA

Avg. Qst of Debt

SOLID DEB 2%

METRICS

3.7y 4.5y (incl. cash)

B Fixed & swapped B Cap = Variable

Q12024 Q12025

Q1 2024 Q12025

AROUNDTOWN SA21



( SA
@AROUNDTOWN

— WELL DISTRIBUTED DEBT MATURITY PROFILE

DEBT MATURITY PROHEEcluding perpetual notes

2,500 -
m Straight bond
® New Bond Issuance
2,000 - Bank debt
! Bond buybacks & Redemptions after March
§ 1,500 -
=
1,000 -
500 -
Bank debt and . O4n 3.07bn2.39bn1.59bn0. 44bno0. 82[bno0. 35bn0.24n 0.00bn0.00lbn0.00bn 0.2Hn 0. 22bn
2029 | 2030 2031 2032 2033 2034 2035 2036 2037 2038 >=2039

2028

Straight Bonds 50915 ‘ 2026 ‘ 2027

Cash and Liquid assets 3.4bn and further |l iquidity awail abl e
maturity in the second half of 2028

| AROUNDTOWN SA22



= GUIDANCE

D}SESELDORF

BERLIN

MAINZ
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— 2025 QUIDANCEONFIRMED \Q.’)AROUNDTOWN“

FY 205 GUIDANCE

FFO | 280million+ 310million

FFO I per share

POSI Tl VE DRI NEGATIVE DRIVERS

o Conservative rent increase o Full year impact of 2024 and 2025 disposals

o Impact of hotel repositioning efforts o Higher perpetual coupon payments compared to 2024, but
o Cost efficiency measuresnd efficient cost structure significantly lower than status quo before exchange and

o Impact of hedging measures and debt repayments tender offers

AROUNDTOWN SA24



— APPENDIX | TOP TIER LOCATIONS

EINDHOVEN/ BRABANT (NETHERLANDS, CENTER PARCS)

HAMBURG BERLIN

AROUNDTOWN SA




— SHARE INFORMATION

THE SHARE

FrankfurtStock Exchange

PG (Prime Standard)
Incorporation Luxembourg
13.07.2015

First equity issuance

( 3.2 per share)

Number of shares (basic)

1,537,025,609

Number of sharesbase for shareKPI

calculations
(excluding suspended voting rights)

1,093669,634
(As 0f31.03.2025

Symbol Xetra) AT1
4.1bn/
Market cap 2 . Qexclhrdasury shares)
(As of 27.05.2025)

Q’JAROUNDTOWN“
AN

SHAREHOLDER STRUCTURE

Shares
held in
treasuryl)
29%

Free float
) Avisco
Group/
Vergepoint?)
15%

Stumpf Capital
GmbHB)
10%

1) 12%are held through TLGmmobilienAG, votingights suspended
2) montrolled by Yakir Gabay
3) controlled by Georg Stumpf

KEY | NDEX I NCLUSI ONS

-Gl obal

-Devel oped Europe
-Eurozone

-Ger many

-Green |Indexes

FTSE EPRA
NAREIT

-GPR50
-GPRLOO

AROUNDTOWN SA26



— INVESTMENT PROPERTIES (@ arounnrown

MAR2025 Investment Lettable area Annualized
Portfolio by asset type ( m) (ksqm) EPRA Vacancy net rent In r(%1I7ce rent/sqm ( Value/sgm( Rental Yield WALT (years)

Office 8,328 2,982 12.6% 13.3 2,793 5.2%
Residential 7,907 3,506 3.5% 386 9.4 2,255 4.9% NA
Hotel 5,289 1,578 2.6% 257 13.6 3,351 4.9% 14.0
Logistics/Other 423 417 7.4% 26 5.4 1,014 6.0% 4.7
Retall 1,108 498 13.4% 53 10.1 2,227 4.8% 4.1
Development rights & Invest 1,663
Total 24,718 8,981 7.5% 1,154 11.2 2,567 5.0% 7.5
Total (GCP at relative consolidation) 21,406 7,622 8.0% 996 11.7 2,633 5.0% 7.6
.
Berlin 5,163 1,370 7.7% 213 135 3,768 4.1%
NRW 3,426 1,847 7.7% 180 8.3 1,854 5.2%
London 2,007 238 3.6% 106 39.8 8,421 5.2%
Dresden/Leipzig/Halle 1,662 1,043 4.7% 86 7.1 1,593 5.2%
Munich 1,446 486 9.2% 54 9.6 2,977 3.7%
Frankfurt 1,271 412 16.3% 62 14.7 3,086 4.9%
Wiesbaden/Mainz/Mannheim 615 237 7.5% 33 11.9 2,600 5.3%
Amsterdam 544 159 8.7% 29 15.9 3,422 5.4%
Hamburg/LH 495 194 4.8% 29 12.8 2,556 5.9%
Hannover 259 156 15.8% 14 9.3 1,659 5.5%
Rotterdam 198 83 5.7% 15 14.9 2,381 7.5%
Utrecht 185 69 8.5% 11 13.8 2,687 6.1%
Stuttgart/BB 162 82 10.7% 9 9.7 1,979 5.4%
Other 5,622 2,605 6.7% 313 10.6 2,158 5.6%
Development rights & Invest 1,663
Total 24,718 8,981 7.5% 1,154 11.2 2,567 5.0%

AROUNDTOWN SA27



— BESTIN-CLASS BERLIN PORTFOLIO

Located in the best
neighborhoods of BERLIN

Reinickendorf Pankow

Steglitz-

Q S
Zehlendorf Treptow-

Képenick

Teltow

¢ Commercial § Residential
properties Q properties

Map representing approx. 95% of the portfolio

85% of the Groupportfolio is located in top
tier neighborhoods:
Charlottenburg,-Wilmersdorf, Mitte,
Kreuzberg;Friedrichshain, Lichtenberg,
SchonebergNeukdlln; Steglitz and Potsdam

15% of the Groupportfolio is well located
primarily. in Spandau,Reinickendorf,
Hellersdorf/ Marzahn& Treptow/Kopenick

@ AROUNDTOWN **

Bt L.ongl vy dlenef 'U@NQ

dynami cs & g rsowtohs to

demand neighbor hoods
it ourfilst center

With 5.7 billion of portfolio across all asset
types, AT isa leadinglandlord in Berlin
among publicly listed peers

AROUNDTOWN SA28



— OFFICE PORTFOHWELELOCATED IN TOP TIER CITIEEERMANY AND TNETHERLANDS

Hamburg 1%
London 1%
Others 8%
Stuttgart 1%
Nuremberg 2%
Hannover 2%
Utrecht 2%
Warsaw 2%

Wiesbaden/Mainz/
Mannheim 3%

OFFICBE8% OF THE PORTFOLIO,

with focus on top tier cities

Berlin 27

Frankfurt 14

Munich 14

OFFICE

March 2025 by value

NRW 12

Amsterdam 5

Dresden/Leipzig/Halle 3%

Rotterdam 3%

@ AROUNDTOWN **

WELEDIVERSIFIED

o Nodependency on a single location, single tenant, single asset or single industry. Long
lease structure withd.2y WALT

LARGEST LANDLORD

o ATthe |afrfgiecsea | andlord in its top market
| i sBuerdopean cempamrise aat e

STRONG AND DIVERSE TENANT BASE

(@]

Public sector, multinational and large domestic corporationsa. 75% of office tenants
0 Publicsector (>30%) such as German & Dutch Govt., Deutsche Bundesbank, Deutsche B:

Multi-national and large domestic corporatiorssich as Siemens, Orange, KPN, etc.

AROUNDTOWN SA29



— RESIDENTIAL PORTFOLIO

RESIDENTIAL (GCP)

34% OF THE PORTFOLIO

Berlin 23

Nuremberg/Furth/
Munich 4%

Hamburg/
Bremen 4%

Mannheim/KL/
Frankfurt/Mainz 4%

Others 10%

GCP
REGIONAL
DISTRIBUTION

March 2025 by value

NRW 21

London 20

Dresden/Leipzig/
Halle 14

@ AROUNDTOWN **

GCP IS CONSOLIDATED AND THE CURRENT HOLDIN@&RATE IS 6

0 Residenti al asset class is the Group-s s
Group with a welbalanced portfolio breakdown.

STABLE CASH FLOWS

o0 German residenti al provides stable and r
commerci al portfolio.

0 I ncreasing demand and decreasing supply
resi dent isalv apcaarntcfyo lli icav3lbdots t or i cal | vy

AFFORDABLE SEGMENT WITH LONG TENANCY

o German residential portfolio is in the affordable segment that is winlulated from
economic conditionsLong arerage tenancy length which is expected to increase further
due to low supply and increasing rents

LONDON RESIDENTIAL PROVIDES ADDITIONAL DIVERSIFICATION

o Further fundamental and regulatory diversification. Generally annual rent adjustments,
which capture inflation impact faster than German residential

o0 Relatively liquid transaction market providing further options to manage leverage through
disposals

| AROUNDTOWN SA30



— HOTEL PORTFOLIO

e, HOTEL22% OF THE PORTFOLIO

OVER 158I0TELSMainlyin toptier Europearcities

NRW 7%
Meuse
(Netherlands, Center Parcs) 7%
Berlin 20%
Limburg
(Belgium, Center Parcs) 7%
Brussels 6%
HOTELS Paris 5%
March 2025 b‘v value Hamburg/Liineburger Heide
Stuttgart/BB 1% (Center Parcs) 4%
London 1%
Eindhoven/Brabant
(Center Parcs) 4%
Others 18%
Rome 4%
Frankfurt 1% Athens 3%
. Stralsund/R.ugen/Usedo.m 1% Dresden/Leipzig/Halle 3%
Wiesbaden/Mainz/Mannheim 1%
Munich/BR 2% Drenthe

Hannover/ Braunschweig 2% (Netherlands, Center Parcs) 3%

@ AROUNDTOWN **

WE I VERSI FI ED

0 Across Europe with a focus on locations with large catchment areas

14 YEARS WALT

o0 Long fixed contracts with no variable components wather 25third-party hotel operators

P9C]  ACCORMOTELS Q\\A\al'l'loﬂ. W= a

e o W TTo SRS V72 Vs 98 @ P CenterParcs ibis |

||| ‘Ill Hilton g PLACE
Novil“ e HOTELS & RESORTS : E H'HOtElS.Com "’ VALUE
.y @ Everland NH
X Z @ . HOTELS
I H G GCH o f} ).R
H I ELS & RESOR S SG/ (m) -y
Radisen® (XY o, ﬂ
BROSN  BOBW. « & o
e il PRECISE
WYNDHAM RAMADA s ettt g
ARDEN -
k6 Dorint STEIGENBERGER SEMINARIS
numeda HOTELS AND RESORTS
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-S| GNI FI CANT I NTERNAL GROWTH POTENTI AL FROM SUCEFSGSEU |

Cardo Brussels New Lobb

Complete refurb, repositioning and rebranding into Cardo Roma, Autograph collection b

Cardo Roma: Marriot. Further potential by upgrading ca. 260 rooms

Complete refurb, repositioning and rebranding into Cardo Brussels, Autograph collectio

CardoBrussels by Marriot; largest hotel in Brussels with ov@®0rooms

50m
additional
rent

Conversion of underutilized public & baokice spaces into 22 higlend serviced u pS | d e to
apartments better serving prime central location demand b
Conversion and full refurb/modernization of former hotel into serviced apartment Ca tu red
London Ke n soffefirdy hiePoBs:two properties in London with combined 70 apartments, tailored to p

strong local demand
- over the

Hotel Bristol Rebranding and rooms upgrades with refreshed restaurant concept. Further potential y
Berlin: for adding more rooms n eXt ears

Soft refurb under the e x-dopenedvefpre heoOlyenpics;r g

WEr T Ot [F aL[arbe%t hotel events and conference space in Paris

Hilton Berlin:

Re-branding Soft refurb and rebrand to realign with updated postpandemic key demand drivers
several hotels: such as digital services, serviced apartments and lstgys
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— STRATEGIC TOP TIER HOTELS IN STRONG LOCATIONS

Hotel

Hilton BerlinGendarmenmarkPrime
Center

Bristol BerlinKudammPrime Center
(VignetteCollectonby IHG)

Die Welle FHotels Berlin
Alexanderplatz

InterContinental Frankfurt Prime
Center

Marriott Confere

Center

SteigenbergeHotel Cologne Prime
Center

CardoBrussels Prime Center
(Autograph Collection by Marriott)

Cardo Roma
(Autograph Collection by Marriott)

Rooms

623

301

624

473

757

305

532

584

Brand

)}
Hilton

HOTELS & RESORTS

HOTEL BRISTOL
BERLIN

o H-Hotels.com

Q

INTERCONTINENTAL.
HOTELS B RESORTS

D\
\arriott

HOTELS - RESORTS - SUITES

STEIGENBERGER

OTELS & RESOATS

NH Hotel Dortmund Prime Center

AC by Marriott BerliMitte

Moxyby Marriott BerlinMitte

Davos Promenade Hotel

Hilton Beach Resort Corinthf€urio by Hilton)
Seafront Hilton Hotel Chania Cre@urio by Hilton)
ResorthotelSchwielowsederlin- Potsdam
SchlosshotelGrunewald Charlottenburg Berlin
BerlinEastCityHotel

Essen Holiday Inn Prime City Center
Sheraton Hotel Hannover Business District

Manchester City Center Hotel

130

101

113

166

218

181

54

473

168

147

228

Hotel Rooms -

HGTEI_'—.

i)

A\arnoﬂ

HOTELS - RESORTS- SUITES

G

Eim

Holiday Inn

8 Sheraton

Hotel

Mark Apart Berlin Prim€enterK u - d a mm
Interdty Hotel Dresden Aty Genter

Radison Blu Prime Center BadBaden
Mercure Munich Conference Cenltégsse

Ibis Munich Conference Cenidesse

Center Parcs (7 locations)

Penta Hotel Brussels Prime Center

Berlin Prime Center Mitte RodaixemburgPlatz
SeminariscCampus Hotel Berlin

Wyndham Garden Dusseldorf Prii@enter
Koénigsallee

Hotel Im WasserturmCologne Prime Center
Penta Hotel Leipzig Main Central Train Station
Greet (Ibis) Berlidlexanderplatz

Four Munich Hotel Neue Messe

Mercure Liverpool Prime Center Hotel

C a
@AROUNDTOWN

Rooms

120
162
162
167
137
ca.5,000
202
84

186

82

88
356
61
134

225

Brand

InterCity
Radﬁ_.“!.\

Mercure

HOTELS

(entérarcs

PENTA
HOTELS

&%
SEMINARIS

] WYNDHAM
GARDEN' HOTELS

Mercure

HOTELS
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— LOGISTICS AND RETAIL PORTFOLIO

LOGISTIC2% OF THE PORTFOLIO

4.7YEAR WALT

Berlin 39%

LOGISTICS/
OTHER

March 2025
by value

Kassel 34%

Munich 1%
Others 4%
Stuttgart 1%
Hannover 4%

NRW 3%

Dresden/Leipzig Hamburg 8%
/Halle 6%%

REDUCED SHARE

0 Reduced from 7% in March 2020 due to disposals

G
AROUNDTOWN **
S

RETAIL4% OF THE PORTFOLIO

4.1YEAR WALT

Berlin 41%

4% of portfolio is retail, of which:

A Over 1/4is part of other asset types
(ground floor retail, service areas, etc.)

RETAIL

March 2025
by value

Stuttgart/BB 1% NRW 29%

Rostock 1%

Others 11%
Dresden/Leipzig/Halle 1%
Frankfurt/Mainz 4%
Hamburg 6%

Amsterdam 6%

REDUCED SHARE

0 Reduced fron®% in March 2020 mainly due to disposals

ESSENTIAL GOO®DSROCERMWNCHORED

o Ca. 40%f the portfolio is essential goodggroceryanchored, pharmacies, drugstorestc). Grocery
anchored: mainly longeased retail boxes such as EDEKA({to, Rewe Penny, Lidl, Kaufland
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C a
@AROUNDTOWN

— DEVELOPMENT & INVEST PORTFOLIO: 5% OF TOTAL ASSETS

Location

Frankfurt
12%

Asset type

Office
47%

WS W m

Others28%

1 Identify potential

Residential &
Mixed-use 39%

Munich 1 4o,

Building rights materialized into sellable

2 Crystallize gains oermits:
0. 9bn ofsincd208lposal s

through sales:

Mostly major refurbishments, also incl.

3 Selectivedevelopment conversions and nevbuilt
Mainly at fixed costs, works executed via

at low risk:
external parties, supervised by AT .
AROUNDTOWN SA35




— OVERVIEW (BELECTED DEVELOPMENT RIGHTS

\&
ARQUNDTOWN *
A\

: : : Lettable area Market rent
Project name City Address Project type Planned use Status :
/ capacity p.m.
; ; Conversion . ) . :
Berlin Kreuzberg Berlin Baerwaldstrae36-37, 10961 e e T Residential Pre-permit obtained 3k sgm 22/ sqgm
Berlin Prime Center Offic&u'damm/ Uhlandstr. Berlin Lieﬂﬁggf&g‘éﬁ_fg1133;19 Ref”rb'sr;?;;;r‘f”th space Office Pre-permit obtained 6k sqm 31/ sqm
: - : Conversion . :
Berlin Prime CenteAlexanderplatz Berlin RathausstraRel, 10178 Y ey o o Hotel Pre-permit obtained 11k sgm 44/ sgm
. " o . ) . Mixed-use . f
Berlin TempelhofSchénebergLogistics Berlin TeilestraRe34-38, 12099 New build et ) Pre-permit obtained 8k sqgm 13/sgm
Berlin TempelhofSchdnebergLogistics Berlin IndustriestraRe32-43, 12099 New build Logistics Pre-permit obtained 7k sgqm 8/ sqgqm
Berlin Alexanderplatz Prime City Center Office Berlin KleineAlexanderstra3e 10178 New build Office/Residential Pre-permit obtained 6k sqm 38/ sgm
Berlin Tiergarten Office/ Resi Berlin EnglischeStraRe27-30, 10587 ATz R EETED Pre-permit obtained 4k sgm 36/ sgm
g ! and new build (resi, office)
; ; ! ; o Conversion ) ) .
Berlin Prime Center Ku'Damm Berlin Kurfiirstendamm?72, 10709 T [ g Office Full permit obtained 1k sgm 35/ sqgm
. . WilhelmLeuschnetStraRe43, Refurbishment Mixeduse .
Frankfurt Prime Center Intercontinental Frankfurt 50329 and new build Tl o) In zoning process 38k sgm 30/ sqgm
Hilton Berlin Prime CenteiGendarmenmarkt Berlin Mohrenstrae30, 10117 withcsc;;r;\::eer?ggition Hotel & serviced apt Full permit obtained 50k sgm 33/ sgm
. : . Refurbishment ) ) .
Frankfurt Main Central Train Station Frankfurt Hafenstrae51, 60327 T S e Office Full permit obtained 17k sgm 31/ sqgm
Berlin Kreuzberg/Alt-Treptow Berlin ElsenstraRel15-116, 12435 New build (o'\fnf;:;(gdﬁjé) In zoning process 19k sqm 28/ sqgm
. q ) ’ Mixed-use g g
Berlin PrenzlauerBerg Berlin WisbyerStraRe38, 13189 New build (e e et Pre-permit obtained 14k sgm 25/ sgm
Berlin Marzahn-Hellersdorf Berlin StendalerStr. 24, 12627 New build Residential Pre-permit obtained 9k sgm 16/ sqgm
. . . ’ Mixed-use . f
Berlin PrenzlauerBerg Berlin GreifswalderStr. 86, 10409 New build (R g e g Pre-permit obtained 24k sqgm P/sqgm
. . . ) Mixed-use . .
Berlin PrenzlauerBerg Berlin GreifswalderStr. 8, 10409 New build (office, hotel, retail) Pre-permit obtained 7k sqm 2/sgm
. : Str. derPariserKommunel0, f Mixed-use ) .
Berlin Ostbahnhof Berlin 10243 New build (tesi, hotel, office) Pre-permit obtained 6k sgm 2/sqm
Kassel Logistics/Industrial Center Kassel Henschelplatzl, 34127 New build Logistics Pre-permit obtained 12k sqgm 8/sqm
; ; ! ; o Conversion Mixed-use . .
Berlin Prime Center Ku'Damm Berlin Kurfurstendamm27, 10719 T T (hotel, retail) Pre-permit obtained 4k sgm 34/sqm
Frankfurt Data CenterHub* Frankfurt WIIheImFZ)gg;;aBe30-34, zztsvgg‘;r Data Center Pre-permit obtained 20 MW~ 1509 kW
. . Conversion Mixeduse (office, serviced .
Rotterdam Prime Center Promenade Rotterdam Coolsingell39, 3012 with refurbishment AT In construction 28k sgm 25/ sgm

* Initial assesment based on early analysis, subject to change
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— TURNAROUND CAPITAL (TAC): EUROPEAN OPPORTUNISTIC REAL ESTATE FUND BACKED BY ARGNDTGOWN

WA= AVIOSFANNl  Europearreal estate facespressurefrom debt refinancings,post-COVI@apexbacklogs,ESGlemands,and fund lifecycle
OPPORTUNITY ends,therebydriving pricedislocationsandforcing liquidations

INVESTMENT TACaimsto seizethis market opportunity by acquiring quality real estate properties in strong locations at attractive
STRATEGY price levels, with high upside potential usingA T streng network and managementcapabilities

Investingacrossmajor assettypes + residential,hotel, industrial/logistics, office & mixed-use
INVESTMENT CRITER Primarytarget markets+ Germany,TheNetherlandsandthe UK
Secondarytarget marketsare in other EUcountries

General Partnerof the fund and aims to be minority holder

Through the fund, AT leverages its extensive sourcing network and investment expertiseitwest alongside other
investors, driving external growth while supporting its deleveraging efforts

AROUNDTOWN A Benefit from

0 acquisition opportunities, enabling it to extract upside potential at low leverage

o fund management fees

o controlled capital allocation

To o
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— ATTRACTIVE INVESTMENT IN GLOBALWOREH.LEADINGSTEDBDFFICE COMPANYPOLAND &OMANIAL arounorown

G_.OBALWORTH

PRIME ASSETS & STRONG TENANT B

o Through a JV, AT and CPI hold together
61% of GWI -s

o AT-s holding makes
whichisonlyca.15% of AT- s
assets, providing complementary
diversification to the Group.

shar es.

up Bucharest. 30 % of
tot al

o GWIis a leader in the Polish &
Romanian office markets with best
guality & modern energy efficient
buildings, located in prime CBD areas of
key cities such as Warsaw and

G WI

o Tenant base of mostly bluehip
international tenants, with longterm,
euro-denominated triplenet and
inflation linked leases.

RIGHT INVESTMENT VEHICLE

INTHE CEE MARKET

o GWI s the right investment vehicle in
growing CEE market.

o Poland & Romania: The largest
countries in CEE with two of the lowest
debt-to-GDP and unemployment levels
in Europe.
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— HIGHEST RATED GERMAN COMMERCIAL REAL ESTATE COMPANY (©arounprown

S&P Ratings

Matrix

Q
=
o
P
a
X
Q2
S
)
%)
Q
£
%)
S
a8)]

1
Excellent

2
Strong

3

Satisfactory

Vulnerable

Financial risk profile

1 2 K] 4 5 6

Minimal Modest Intermediate Significant Aggressive High
Leverage

a
(Vonova BBB+)

(Aroundtown)

BBB

. (Gecinak)?
(Klepierrg (@vivio) (URW BBB#)

BBB/BBB bbb-/bb+
(Icade

(Merlin)

e —— e ——— e ——————

cmmmmmedec e de e e
B el e e r

e ————

GCP- s-astommd rating and kbbchorForldtoiwig gofS&PGR igss oRp rating met
Ar o u n d togorate ceedit rating of BBB

Rating anchor of viais A-®their final rating after theeffectof modi fi ers i s ®BBB+

Rating anchor o6Gecinds BB+, their final rating after the effect of modifiers igh

Stand-alonecredit profleof Deut sché& Wbbhnenhebsr ® i nal rating is ®BBB+ to
Rating anchor of URW is ®BBB , their final rating after the

FINANCIAL POLICY

0 LTV guidance below 45% on a sustainable basis

0 Debt to debtplus-equity ratio at 45% (or lower) on a sustainable basis

o Maintaining conservative financial ratios with strong ICR

o0 Unencumbered assets above 50% of total assets

0 Long debt maturity profile

o Good mix of longerm unsecured bond& bankloans

o Dividend distribution of 75% of FFO | per share

* Dividend is subject to market condition and AGM approval
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— CAPITAL MARKET ACTIVITY Earounprown

Capital market activity per issuance type 20PD25YTD

Capital market activity per year

5 9h 4. 6bn
4. 2bné4.
4.0bn 3.8bn
. . Str. Bond
1.9bn
Conv. Bond

2.6Db
1.2hb
- 0. 8bn
1 B~ B y B

77
2015 2016 2017 2018 2019 2020 2021 2024 2025

. 2b

= Equity Mandatory Conv. Notes Perpetual = Conv. Bond m Str. Bond ® Equity (incl. Conversions) Perpetual notes Mandatory conv. Notes

Bestin-class capital market access Equity and Bond Bookrunners

0 AT has been the largest listed European RE capital market issuer in 2016, 2017, 2019, 2020 e % BARCLAYS Jefferies Deutsche Bank
(sharing the top place), and 2024 m P Morgan Cﬁ':i'

o] Issuances via different instruments and different currencies, with currency hedges to Euro in Sy
i ) Morgan Stanley  Fygll BNP PARIBAS 7 y“iq dit
pl ace, demonstrate AT-s broad and diverse investor base as welM&gs strong demat" % AT- s

instruments. These not only provide diversification of the investor base but also eliminate Standard g m HSBC <<»
: . : o Chartered &
dependency on any single markets, instruments or currencies. Currency risk is hedged
o a.
through swap agreements to Euro. Majority of the issuances were under pkégkamme SOCIETE LR @7 CAERNER =
GENERALE BERENBERG

which facilitates this diversity and flexibility
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— PERPETUAL NOTES

PREEXCHANGE REDUCTIO POSTEXCHANGE CHARACTER|ST|CS OF PERPETUAL
NEXT RESET
AMOUNT COUPON** AMOUNT COUPQON** DATE RESET RATE*
369m EUR 7.078% C 90m EUR 7.078% 20 Jan 2028 4.625% + 5Y MS NO MATURITY:
> o Perpetual notes have no maturity date.
200m EUR (GCP) 6.332% C 48m EUR (GCP) 6.332% 22 Jan 2028 3.887%+5Y M
639.5m USD 7.747% C 67m USD 5.756%* 21 July 2028 3.796%+5YMS EQUITY CONTENT:
348m EUR (GCP) 5.901% C 25m EUR (GCP) 5.901% 24 Oct 2028 2.682%+5Y \& o Perpetual notes are ranked junior to debt securities
> and have no covenants. Under IFRS Perpetual Notes
394.5m EUR 4.542% C 94m EUR 4.542% 17 Jan 2029 2.25%+5Y N8
. are 100% equity instrumentsregardless if called or
400m GBP 4.377% + GBP 5Y M C 19m GBP 6.85%* 25 Jun 2029 4.627% + GBP 5Y MS
not.
EUR .98% + EUR 5Y MS* o 155m EUR .193% 23 Dec 2 4.23% + EUR5Y M . :
598m EU 3.98% + EUR 5Y MS C >5m EU 6.193% 3 Dec 202 3%+ EURSY MS o Considered 100% equity for bond covenants,
500m EUR 3.46% + EUR 5Y MS* C 62m EUR 5.871% 12 Jan 280 3.71% + EUR 5Y MS regardless if called or not.
700m EUR (GCP) 1.500% C 700m EUR (GCP) 1.500% 09 Jun 2026 2.184% + 5Y MS 0 Under S&P methodologyerpetual Notes are
579m EUR 1.625% C 579m EUR 1.625% 15 Jul 2026 2.419% + 5Y MS considered50% equity / 50% debuntil first call
NEW 722m EUR 7.125% 16 Apr 2030 4.508% + 5Y MS date.
NEW 618m EUR 5.000% 16 Jul 2029 2.349% + 5Y MS NO COVENANTS & FULL OPTIONALITY:
NEW 432m EUR (GCP) 6.125% 16 Apr 2030 3.508% + 5Y MS o On specified dates the Group can call the notésch
NEW 494m USD 5.836%6+ 07 Nov 2029 3.163% + 5Y MS is at the Group-s full di;
NEW 345m GBP 6.950%4~ 07 Aug 2029 4.493% + 5Y MS CREDIT RATING SUPPORTIVE:

0 The nature and use of perpetual noteavea

4 . 8bn 4. 5bn

positive corporatecredit rating impact.

INCL. ADDITIONAL SMALL BUYBACKS,BAWALANCE RE DU COOM,ECNURDN REDYC
OF ¢lGM pa AFTER 2024

*Resetting at first call date within the 12 months after the exchange and tender off&uro hedged coupon rat&* MS = Migswap rate
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— HIGH DEBT COVENANEADROOM

1

Qovenants are calculated based on
IFRS reported figures, treating the
perpetuals as 100% Equity. Thus,

perpetuals are not part of

covenants, whether called or not

called

The classification of the equity
contenton the perpetual note®f the

rating agencies has no impact here

Aroundtownhas one of the highest
headroom among listed European

real estate companies

COVENANT

TOTEINET DEBT /
TOTAINET ASSETS

SECURED NET DEBT /
TOTAL NET ASSETS

NET UNENCUMBERED ASSETS /
NET UNSECURED DEBT

ADJUSTED EBITDA /
NET CASH INTEREST

CHANGE OF CONTROL
PROVISION

EMTN PROGRAMM
COVENANT

<=60%

<=45%

>=125%

>=1.8x

Certain bonds i ss ue dpregramineealsofeqguireaiaratiigs dewngrade © Mdgél a Change of Control Event

CURRENT
(MAR2025)

35%

N/A
(Liquidity is larger
thansecured debt)

267%

4.6x

@ AROUNDTOWN **

OVERVIEW

Each of the bond covenants is met with a
significant headroom. Internal financial
policy is set at stricter levels.

Covenant headroom to be supported by
expected disposals proceeds from signed
deals and maturity of vendor loans.

The bonds are unsecured and have the
covenant packages as described to the
left. In addition to these financial
covenants, there is also change of control
provision.
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— FOCUS ON INNOVATION IN REAL ESTATE (©arounprown

.. _ Touchdown concept
In the beginningthere were two spaces the home and the office. in ground floor office lobbies

Thencamethe third space ATworldoffers a new progressiveway
of working. A flexible, connectedand ownable space the fourth
space Notjust afuture workplace,but a future way of working

ATWORLD »

A Offering spaces to work & collaborate to existing and new tenaB®B and B2C

& LUjge

ST

MANNHEIM

A Anytime, everywhere, across hundreds of |l ocations i n Hbtellobbly, in AT
hotel lobbies ground floor of buildingsand third-party providers working space

A Scalable platform by adding third party space providers

;;;;;;;;;;;
R s &

BERLIN

Home Explore Select Book Checkin Share feedback
1 2 3 4 5 6 AROUNDTOWN SA43
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https://thisisatworld.com/
https://thisisatworld.com/

— SHAPING THE FUTURE OF REAL ESTATE

ATech X s Aroundt own
Accelerator

Together withprominent globalProptechVCs
& RE Investors

Fifthwal:. Wor | d-s | argest D
noaaEurope-s | argest bu
Round Hill Capital Owner/Operator of over
140,000 residential units since 2002

Innovating Today
for Tomorrow's Real Estate —

AlTech 1

@ AROUNDTOWN **

Goal

- Acceleratinghe growth of innovative PropTech startups by providing access
to AT's vast portfolio, network, resources and expertise

- Makinga substantial impact in the real estate industfpster breakthroughs
and enable rapid scale

Strategic Benefits to AT:

- Realizing value in scale to enhance NOI through tech & innovation

- Accesdo promisingProptechsolutions that have the potential to create a
positive impactoPAT-s operati ons

- Create risk mitigated investment opportunities for outsized financial returns

-  EstablishATas aninnovationHrst Real Estate Company

Focus Areas:

- Asset optimization, tenant satisfaction, energy efficiency, material science,
heating/cooling efficiency, CQeduction, and optimized decarbonization

Progress

- Five companies specializing in areas ranging from robotics to decarbonization
graduated from first cohort. Active commercial engagements with three
- Launch of second cohort will begin in May
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=— APPENDIX - ESG

.'l ol e

AnnTuS Lichterfelde Basketball e.V.

Anna Meyer Kahlen
Finnegan Koichi Godenschweger , Kreuzberger Kinderstiftung gAG

A4 iR
e s U RRSCE

Berlin, PV System

Berlin, EV Charging Infrastructure
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— COMMITMENT TO ESG @AROUNDTOWN“

HIGH LEVEL OF GOVERNA/

SOCIALLY RESPONSIBLE

CLEARLSET TARGETS

oo

2R

Reduce GHG emissions by 40% by
2030

Promote sustainablevater
consumptionandmaintain high
water quality

Create waste awareness to
improve waste minimizatior&
separationas well as tqgpromote
environmentally friendlywaste
disposal

Increase share of green building
certificates of commercial portfolio
to ~100%.

For more detailsplease click here

Strong commitment to maintain
high tenant satisfaction

Increase employee retention and
training opportunities

Pro-actively engage with & support
local communities of portfolio's
locations

Increase share of green building
certificates of commercial portfolio
to ~100%.

For more detailsplease click here

o
Co

Management oversight from Board
of Directors BoD

71% ofBoDis independent non
executive

BoDis supported by various
committees with higher level of
oversight for special topics

For more detailsplease click here
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— AT LGNGIERM ESTARGES

ESG

UN Sustainable Developmen
TOPICS Goals(see here)

Environmental

7,11, 1213
Matters

Tenant Matters

Labor Standardsnd 3.4.5.8 10
Employee Matters

Local Communities
Neighborhood 3,4,10,11, 17
Development

Governance Matters| 8, 16, 17

Sub-topics

Climate Change Mitigation

Climate Change Adaptation

Environmental Protection

Tenant Satisfaction

Tenant Health and Safety

Employee Satisfaction,
Training & Development,
Occupational Health & Safety

NeighborhoodDevelopment,
Charity Contributions,
Affordable Housing, etc.

Fair Business & Compliance

@ AROUNDTOWN **

Long-term targets

o

o

Achi eve a 4 gifensieby 2080tagamsi the 2019 Gagkline, measured in-€quivalent emissions intensity, G&m?

Achieve a 20% reduction in energy intenslity by 2030 against the 2019 b
Switch electricity to Power Purchasing Agr eetctrieant solar(WBdukes py2@2r t i fi ed r en
Ensure our portf ol i o--elatedmiskstlraughithe igyplementdatioh of adaptadon sotutiows|laredmfitingeof our assets

Continue building climate risk assessment c-dopkmgplabningasdagionss data col |l ectii
Foll ow technol ogical developments in the r eatkcheospaaigseadapteuttingedge climate cmarge | a

adaptation solutions

o

o

o

o

o

Supply Chain & Human Right B

Data Protection

Focus on refurbishment over demolition and new construction
Waste minimization and separation by professional and environmentally
Stronger consideration of biodiversity topics in refurbishment project

Continue efforts towards sustainabl e water c opnadwagewat®related operatingtcasisn a hi g

Continue increasing green building certifications for the commercial ¢
Retain strong performance in the area of tenant orientated customer se
Continually increase tenant satisfaction

Guarantee relevant health & safety standards and enwmtowe-sompuhnanceswbof

Ensure the highest health & safety standards foll owing national | aws
| mprove the monitoring of compliance with safety meaentproeessest hr ough t he
Be among the top ten most attractive employers in the commercial real
Mai ntain zero incidents of discrimination

Of fer a minimum of 12hrs of training and devel opment opportunities per

I nveslt miplalinio@ammunity projects via the Aroundtownd GCP Foundations

Build partnerships with | ocal stakeholders to achieve targeted i mpact
Support measures that aim to achieve several of the United Nations Sus
Keep our |l evel of fair business relationships with our customers and s
Mai ntain zero tolerance towards compliance violations

Maintain zero human rights violations in the supply chain

Mai ntain our high standard of business partner scrutiny

Il dentify risks proactively, to detect and eliminate weaknesses before
Embed a culture of awareness and vigilance throughout our staff, throu
Pursue continual i mprovement of the security of our digital systems

07 2025 FINANCIALRESULTS | AROUNDTOWN SA47
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— ESGENVIRONMENT PARENERGY EFFICIENT BUILDINGS Earounprown

GREEN BUILDING CERTIFICATIONS

Building upgrades with the goal to receive certificatioBREEAMDGNB, LEED). Development/major refurbishments aimed to build for certification eligibility

U 53% of the commercial portfolio is certified

U 65% of offices have been certified

U Strong track record of gradual progress expected to

continue.
U Utilizing the strong track record, the strategy is implemented
in other asset types and locations:

U Solid progress in certifying hotels reaching50%.

U Gradual progress is expected, as seen in office

certifications.

BERLINBREEAM

U Analyzing certification options for the rest of commercial

i

portfolio.

BERLIN, BREEAM BERLINBREEAM
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— ESG-ENVIRONMENT PARTCONSERVING ENERGY MEASURES, REDUCING CARBON FOOTPRIN T arounorown>

GHG EMMISSION REDUCTION

ENERGYMPROVING INVESTMENTS
Installation of Photovoltaics (PV), Combined Heat and Power (CHP), Combined Cooling, Heat & Power (CCHP), EV chargmgudtateters, Al

SWITCHING TO CLIMATE NEUTRAL ENERGY
Replacing/upgrading fossil fuel heating systems and switching to climate neutral energy providers

ENERGY EFHGIT FACILITIES
Efficient facilities and building management systems to reduce consumption of water, waste, heating and energy

(o 4
GREEN LEASE CLAUSES
Tenant incentives through green lease elements in the lease contracts
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— ESG ENVIRONMENT PAR'ENERGY IMPROVING INVESTMENTS Earounprown

Carbon reductionvia installations of Photovoltaics Energy Efficient Heating EV Charging Stations
energy efficient measures Generatescarbonfree energy i.e. Combined Heat and Power Replaces carboiintensive energy fuel
Thesemeasurescanreduce CQintensity by el e o By e s
reducingemissions, resulting in better green Installed solar panels and energy efficient heating measures across multiple portfolio

labels, higher demané. value locations
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— ESG ENVIRONMENT PARREGULAR / MAINTENANCE CAPEX UPGRADE ENERGY EFFICIENCY {(&arounorown>

Improved energy efficiency through better building

Renewable energy systems and technological
upgrading

A E 91 @

Roof,facade Window
and basement replacements
insulation

envelopes

LED systems Smart meters

N A
28 AN T

Heating,
Green facilities Interior fitout Solar PV ventilation &

Air-Con systemg

Water and wastd EV Charging
management

REGULAR / MAINTENANCE CAPEX UPGRADE ENERGY EFFICIENCY

Regular refurbishments such as rodécade These can save ca. 609%6%* of the energy Reducing energy consumption & £6x, Improving energy labels and resulting in
window and lighting replacements loss from inefficient insulation/lighting. benefitting both the landlord & tenants higher tenant demand & value.

* Roof refurbishments can save ca. 60% of the energy loss that is caused by those specific inefficient insulatidrEIhiighting replacements can reduce energy consumption of the lighting units by ca. 95%.
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